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'UDIW�6SHFLILFDWLRQ

9HUVLRQ����

)HEUXDU\���������

7KH V\PERO IRU HQHUJ\ HIILFLHQF\�

%HORZ LV WKH UHYLVHG GUDIW SURGXFW VSHFLILFDWLRQ IRU WKH (1(5*< 67$5 6HW�WRS %R[ 3URJUDP� 3HU WKH

UHTXLUHPHQWV RI WKH (1(5*< 67$5 3URJUDP� D SURGXFW PXVW PHHW DOO RI WKH LGHQWLILHG FULWHULD LI LW LV WR EH
TXDOLILHG DV (1(5*< 67$5 FRPSOLDQW E\ LWV PDQXIDFWXUHU�

�� 'HILQLWLRQV� %HORZ LV D EULHI GHVFULSWLRQ RI D VHW�WRS ER[ DQG LWV FRPPRQ RSHUDWLRQDO PRGHV DV
UHOHYDQW WR WKH (1(5*< 67$5 3URJUDP�

$� 6HW�WRS %R[� $ FRPPHUFLDOO\ DYDLODEOH HOHFWURQLF SURGXFW HQFDVHG LQ D VLQJOH KRXVLQJ ZKRVH
SXUSRVH LV WR UHFHLYH� VHQG� SURFHVV� WUDQVODWH� DQG�RU UHFRUG VLJQDOV WKDW DUH WKHQ VHQW WR D

WHOHYLVLRQ RU VLPLODU GLVSOD\ GHYLFH IRU YLHZLQJ� 3URGXFWV FXUUHQWO\ FRYHUHG XQGHU WKH 79�9&5
DQG +RPH $XGLR�'9' 0HPRUDQGD RI 8QGHUVWDQGLQJ �028V� DUH QRW HOLJLEOH WR TXDOLI\ IRU WKH

(1(5*< 67$5 ODEHO XQGHU WKH 6HW�WRS %R[ 3URJUDP� $V WKH 79�9&5 DQG +RPH $XGLR�'9'
VSHFLILFDWLRQV DUH UHYLVHG� (3$ ZLOO PDNH D FRQFHUWHG HIIRUW WR FRRUGLQDWH DQG�RU FRQVROLGDWH� DV
DSSURSULDWH� WKH HQHUJ\�HIILFLHQF\ VSHFLILFDWLRQV DFURVV WKH 79�9&5� +RPH $XGLR�'9'� DQG

6HW�WRS %R[ 3URJUDPV�

%� 6WDQGE\�/RZ�SRZHU 0RGH� 7KH ORZHVW SRZHU VWDWH WKDW WKH VHW�WRS ER[ SURGXFW PRGHO HQWHUV
ZKLOH FRQQHFWHG WR D SRZHU VRXUFH� ,Q WKLV PRGH� WKH SURGXFW DSSHDUV WR EH ¦2))§ WR WKH XVHU�

EXW PD\ EH FDSDEOH RI UHVSRQGLQJ WR D VLJQDO �H�J�� D VLJQDO VHQW IURP D KHDG HQG RU GDWD SURYLGHU�
DQG PD\ FRQWLQXH WR SHUIRUP VRPH IXQFWLRQV �H�J�� UHPRWH FRQWURO VHQVLQJ� WLPH UHDGRXW� DQG KDUG
GULYH VSLQQLQJ�� ,I WKH SURGXFW LV GHVLJQHG IRU D QHWZRUN HQYLURQPHQW� WKHQ LW PXVW UHWDLQ QHWZRUN

FRQQHFWLYLW\ �H�J�� FRPPXQLFDWLRQ ZLWK D KHDG HQG RU VHUYLFH SURYLGHU� DQG WKH DELOLW\ WR ZDNH XS
IURP D UHPRWH VRXUFH LQ WKH VWDQGE\�ORZ�SRZHU PRGH� 7KH PDQXIDFWXUHU PXVW HQVXUH WKDW WKH

HQHUJ\�VDYLQJ IHDWXUHV RU GHVLJQ RI WKH (1(5*< 67$5�FRPSOLDQW SURGXFW GR QRW LQWHUIHUH ZLWK RU
DGYHUVHO\ LPSDFW WKH SHUIRUPDQFH RI WKH SURGXFW�

&� $FWLYH 0RGH� 7KH PRGH LQ ZKLFK WKH SURGXFW LV RSHUDWLRQDO DQG KDV EHHQ WXUQHG ¦21§ E\ WKH
XVHU� 7KH SURGXFW LV FRQQHFWHG WR D SRZHU VRXUFH DQG LV UHFHLYLQJ� VHQGLQJ� SURFHVVLQJ�

WUDQVODWLQJ� DQG�RU UHFRUGLQJ VLJQDOV� 7KH SRZHU UHTXLUHPHQW LQ WKLV PRGH LV W\SLFDOO\ JUHDWHU
WKDQ WKH SRZHU UHTXLUHPHQW LQ VWDQGE\�ORZ�SRZHU PRGH�

'� 'LVFRQQHFW� 7KH PRGH LQ ZKLFK WKH SURGXFW LV GLVFRQQHFWHG IURP DOO H[WHUQDO SRZHU VRXUFHV�

(3$ &RPPHQWV� 3OHDVH QRWH WKDW WKH 6WDQGE\�/RZ�SRZHU 0RGH GHILQHG DERYH GLIIHUV IURP WKH
6WDQGE\ 0RGH GHILQHG IRU WKH 79�9&5 DQG +RPH $XGLR�'9' 3URJUDPV� $FFRUGLQJ WR LQGXVWU\�

WKH ¦WUDGLWLRQDO§ 6WDQGE\ 0RGH SURYLGHG LQ WKH 79�9&5 DQG +RPH $XGLR�'9' 3URJUDPV LV QRW
FXUUHQWO\ DSSOLFDEOH WR DOO W\SHV RI VHW�WRS ER[HV� +HQFH� WKH 6WDQGE\�/RZ�SRZHU 0RGH GHILQLWLRQ

LV IDLUO\ JHQHUDO DQG GRHV QRW GLFWDWH SURGXFW UHTXLUHPHQWV LQ UHFRJQLWLRQ WKDW GLIIHUHQW ER[HV PD\
SHUIRUP GLIIHUHQW IXQFWLRQV ZKHQ WXUQHG ¦2))�§ )RU DGGLWLRQDO LQIRUPDWLRQ� SOHDVH UHIHU WR WKH

(3$ &RPPHQW %R[ IROORZLQJ 'HILQLWLRQV RQ SDJH ��
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�� 4XDOLI\LQJ 3URGXFWV� )RU WKH SXUSRVHV RI WKLV 3URJUDP� VHW�WRS ER[ SURGXFWV LQFOXGH WKH IROORZLQJ�
DQDORJ FDEOH 79 VHW�WRS ER[HV� DGYDQFHG DQDORJ FDEOH 79 VHW�WRS ER[HV� GLJLWDO 79 FRQYHUWHU VHW�WRS

ER[HV� ,QWHUQHW DFFHVV GHYLFHV� YLGHR JDPH FRQVROHV� YLGHRSKRQH VHW�WRS ER[HV� VHW�WRS ER[HV ZLWK
FDEOH PRGHPV� GLJLWDO FDEOH 79 VHW�WRS ER[HV� 'LUHFW %URDGFDVW 6DWHOOLWH �'%6� V\VWHPV� DQG

SHUVRQDO YLGHR UHFRUGHUV �H�J�� 7L9R DQG 5HSOD\ 79� DQG PXOWLPHGLD GHYLFHV �L�H�� WHUPLQDOV WKDW RIIHU
QHZ DQG HQKDQFHG VHUYLFHV WKURXJK WKH FRQYHUJHQFH RI WHOHFRPPXQLFDWLRQV� ,QWHUQHW� VDWHOOLWH� DQG
GLJLWDO HOHFWURQLFV� ZLWK KDUG GULYH IXQFWLRQDOLW\� &RPELQDWLRQ VHW�WRS ER[ SURGXFWV ZLWK WZR RU PRUH

IXQFWLRQV PD\ DOVR TXDOLI\ IRU WKH ODEHO XQGHU WKLV 3URJUDP�

�� (IILFLHQF\ 6SHFLILFDWLRQV IRU 4XDOLI\LQJ 3URGXFWV� 2QO\ WKRVH SURGXFWV OLVWHG LQ 6HFWLRQ � WKDW PHHW
WKH VSHFLILFDWLRQV RXWOLQHG LQ 7DEOH � EHORZ PD\ TXDOLI\ DV (1(5*< 67$5 FRPSOLDQW� )RU

FRPELQDWLRQ SURGXFWV ZLWK WZR RU PRUH IXQFWLRQV� PDQXIDFWXUHUV VKRXOG LGHQWLI\ WKH PRVW HQHUJ\�

LQWHQVLYH IXQFWLRQ DQG WKHQ TXDOLI\ WKH FRPELQDWLRQ SURGXFW XQGHU WKH FDWHJRU\ EHORZ WKDW EHVW

GHVFULEHV WKH IXQFWLRQ� )RU H[DPSOH� D FRPELQDWLRQ SURGXFW ZLWK '%6 DQG GLJLWDO 79 FRQYHUWHU

FDSDELOLWLHV ZRXOG EH UHTXLUHG WR PHHW WKH ��:DWW VSHFLILFDWLRQ DV RSSRVHG WR WKH ��:DWW

VSHFLILFDWLRQ�

(3$ &RPPHQWV� $ERYH DUH EULHI GHVFULSWLRQV RI FRPPRQ RSHUDWLRQDO PRGHV IRU VHW�WRS ER[HV
WKDW (3$ KDV REVHUYHG LQ ILHOG WHVWV FRQGXFWHG E\�IRU (3$� 7R DFKLHYH WKH PD[LPXP HQHUJ\

VDYLQJV ZLWKRXW FRPSURPLVLQJ SHUIRUPDQFH� WKH (1(5*< 67$5 VSHFLILFDWLRQ ZLOO IRFXV RQ
VWDQGE\�ORZ�SRZHU PRGH� ZKLFK ZDV WKH FRQVHQVXV DW WKH -XO\ ���� PHHWLQJ EHWZHHQ (3$ DQG

VHW�WRS ER[ LQGXVWU\ UHSUHVHQWDWLYHV� �6HH ZZZ�HQHUJ\VWDU�JRY IRU OLVW RI DWWHQGHHV�� (3$ KDV
SXUSRVHIXOO\ DYRLGHG GHILQLQJ YDULRXV VWDQGE\�ORZ�SRZHU PRGHV EDVHG RQ WKH IXQFWLRQDOLW\
SURYLGHG LQ HDFK PRGH �H�J�� VWDQGE\�SDVVLYH� VWDQGE\�DFWLYH� HWF�� IRU WZR UHDVRQV� ��

UHFRJQLWLRQ RI WKH YDULDWLRQ LQ PRGHV DQG IXQFWLRQDOLW\ DFURVV SURGXFW FDWHJRULHV� DQG �� GHVLUH
WR HQFRXUDJH VLPSOLFLW\ LQ SURJUDP GHVLJQ DQG LPSOHPHQWDWLRQ�

,Q 9HUVLRQ ��� RI WKH 'UDIW 6SHFLILFDWLRQ� PRGLILFDWLRQV KDYH EHHQ PDGH WR WKH VHW�WRS ER[ DQG

VWDQGE\�ORZ�SRZHU PRGH GHILQLWLRQV WR FODULI\ (3$©V LQWHQW DQG H[SHFWDWLRQV�

(3$ &RPPHQWV� (3$©V LQWHUHVW LQ GHYHORSLQJ HQHUJ\�HIILFLHQF\ JXLGHOLQHV IRU VHW�WRS ER[HV LV
GULYHQ E\ WKH IROORZLQJ IDFWRUV� �� WKH LGHQWLILFDWLRQ RI SURGXFWV ZLWK D ODUJH DQG JURZLQJ

LQVWDOOHG EDVH� �� H[SHFWDWLRQV RI VLJQLILFDQW PDUNHW JURZWK� �� HYLGHQFH RI FRQVLGHUDEOH HQHUJ\
XVH E\ WKHVH SURGXFWV ZKHQ FRQVXPHUV EHOLHYH WKH\ DUH RII� �� WKH SRWHQWLDO IRU PRUH HQHUJ\�
HIILFLHQW GHVLJQ WKDW GRHV QRW FRPSURPLVH SHUIRUPDQFH� EDVHG RQ HQJLQHHULQJ DQDO\VLV DQG

PDQXIDFWXUHU IHHGEDFN� DQG �� FKDQJLQJ GLVWULEXWLRQ DQG XVDJH SDWWHUQV WKDW ZLOO SURYLGH
FRQVXPHUV ZLWK PRUH RSSRUWXQLWLHV WR FKRRVH HQHUJ\�HIILFLHQW PRGHOV�

*LYHQ WKDW WKHVH SURGXFWV VKDUH PDQ\ FRPPRQ GHVLJQ FKDUDFWHULVWLFV DQG LW LV DGPLQLVWUDWLYHO\
PRUH HIILFLHQW WR PDLQWDLQ RQH YHUVXV VHYHUDO (1(5*< 67$5 3URJUDPV� (3$ LQWHQGV WR FRYHU D

YDULHW\ RI SURGXFWV XQGHU RQH 6HW�WRS %R[ 3URJUDP�

,Q 9HUVLRQ ��� RI WKH 'UDIW 6SHFLILFDWLRQ� WKH TXDOLI\LQJ SURGXFW OLVW KDV EHHQ UHYLVHG WR
VSHFLILFDOO\ PHQWLRQ DGYDQFHG DQDORJ FDEOH 79 ER[HV� VHW�WRS ER[HV ZLWK FDEOH PRGHPV�

PXOWLPHGLD GHYLFHV ZLWK KDUG GULYH IXQFWLRQDOLW\� DQG FRPELQDWLRQ ER[HV�
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7DEOH �� '5$)7 &ULWHULD IRU (1(5*< 67$5¤FRPSOLDQW 6HW�WRS %R[HV

3URGXFW &DWHJRU\
6WDQGE\�/RZ�

SRZHU 0RGH

&DWHJRU\ �

• $QDORJ &DEOH 79 6HW�WRS %R[

• $GYDQFHG $QDORJ &DEOH 79 6HW�WRS %R[

• 'LJLWDO 79 &RQYHUWHU 6HW�WRS %R[

• ,QWHUQHW $FFHVV 'HYLFH

• 9LGHR *DPH &RQVROH

• 9LGHRSKRQH 6HW�WRS %R[

• 6HW�WRS %R[ �H�J�� ,QWHUQHW DFFHVV GHYLFH� ZLWK &DEOH 0RGHP IRU
HQKDQFHG FRPPXQLFDWLRQV LQ VWDQGE\�ORZ�SRZHU PRGH

� � :DWWV

&DWHJRU\ �

• 'LJLWDO &DEOH 79 6HW�WRS %R[

• 'LUHFW %URDGFDVW 6DWHOOLWH �'%6� 6\VWHP

� � :DWWV �QRW

LQFOXGLQJ DQWHQQD

LQ '%6 V\VWHPV�

&DWHJRU\ �

• 3HUVRQDO 9LGHR 5HFRUGHU

• 0XOWLPHGLD 'HYLFH �L�H�� WHUPLQDO WKDW RIIHUV QHZ DQG HQKDQFHG VHUYLFHV

WKURXJK WKH FRQYHUJHQFH RI WHOHFRPPXQLFDWLRQV� ,QWHUQHW� VDWHOOLWH� DQG
GLJLWDO HOHFWURQLFV� ZLWK +DUG 'ULYH )XQFWLRQDOLW\

� �� :DWWV �QRW

LQFOXGLQJ DQWHQQD�
LI DSSOLFDEOH�

(3$ &RPPHQWV� 9HUVLRQ ��� RI WKH 'UDIW 6SHFLILFDWLRQ LQFOXGHV D QXPEHU RI VLJQLILFDQW UHYLVLRQV EDVHG RQ

LQGXVWU\ FRPPHQWV DQG VXJJHVWLRQV� 6SHFLILFDOO\� (3$ KDV PDGH WKH IROORZLQJ DGGLWLRQV DQG UHYLVLRQV�

• 7KH ��:DWW VSHFLILFDWLRQ SURSRVHG LQ 9HUVLRQ ��� KDV EHHQ UHSODFHG ZLWK D ��:DWW VSHFLILFDWLRQ IRU

DQDORJ FDEOH 79 VHW�WRS ER[HV� DGYDQFHG DQDORJ FDEOH 79 VHW�WRS ER[HV� GLJLWDO 79 FRQYHUWHU VHW�WRS
ER[HV� ,QWHUQHW DFFHVV GHYLFHV� YLGHR JDPH FRQVROHV� YLGHRSKRQH VHW�WRS ER[HV� DQG VHW�WRS ER[HV ZLWK
FDEOH PRGHPV� 3OHDVH QRWH WKDW WKH ��:DWW VSHFLILFDWLRQ FRYHUV PRUH SURGXFWV ZLWK PRUH SRZHU

UHTXLUHPHQWV WKDQ WKH LQLWLDO ��:DWW VSHFLILFDWLRQ SURYLGHG LQ 9HUVLRQ ����

• $ QRWH KDV EHHQ LQVHUWHG WKDW H[FOXGHV WKH DQWHQQD IURP SRZHU FDOFXODWLRQV IRU '%6 V\VWHPV�

• $ ���:DWW VSHFLILFDWLRQ �QRW LQFOXGLQJ DQWHQQD� LI DSSOLFDEOH� IRU SHUVRQDO YLGHR UHFRUGHUV DQG
PXOWLPHGLD GHYLFHV ZLWK KDUG GULYH IXQFWLRQDOLW\ KDV EHHQ GHYHORSHG� 7KLV VSHFLILFDWLRQ UHSODFHV WKH
��:DWW VSHFLILFDWLRQ SURSRVHG LQ 9HUVLRQ ���� DQG

• 7KH VSHFLILFDWLRQ IRU FRPELQDWLRQ SURGXFWV LV PRUH OLEHUDO LQ 9HUVLRQ ��� LQ WKDW LW DOORZV WKHVH
SURGXFWV WR TXDOLI\ EDVHG RQ WKH PRVW HQHUJ\�LQWHQVLYH IXQFWLRQ DV RSSRVHG WR WKH IXQFWLRQ WKDW EHVW

UHIOHFWV KRZ WKH\ DUH PDUNHWHG DQG VROG�

:KLOH QRW LQFOXGHG LQ WKLV GUDIW� (3$ LQWHQGV WR GHYHORS D 7LHU � VSHFLILFDWLRQ �VLPLODU WR WKH DSSURDFK LQ

WKH +RPH $XGLR�'9' 028� LQ RUGHU WR H[WHQG WKH 3URJUDP LQWR D VHFRQG SKDVH� $V SURGXFW FRQYHUJHQFH
FRQWLQXHV� (3$ EHOLHYHV WKDW LW ZLOO EH ERWK GHVLUDEOH DQG QHFHVVDU\ WR GHYHORS RQH VSHFLILFDWLRQ IRU DOO VHW�

WRS ER[HV� )XUWKHU� (3$ IHHOV WKDW GHYHORSLQJ D 7LHU � VSHFLILFDWLRQ ZHOO LQ DGYDQFH RI LWV LPSOHPHQWDWLRQ
GDWH SURYLGHV WKH IROORZLQJ DGYDQWDJHV� �� LW DOORZV PDQXIDFWXUHUV WR PDNH ORQJ�WHUP HQHUJ\�HIILFLHQF\
GHVLJQ GHFLVLRQV ZLWK FRQILGHQFH WKDW WKH VSHFLILFDWLRQ ZRQ©W FKDQJH VKRUWO\ WKHUHDIWHU� DQG �� LW UHGXFHV

WKH DGPLQLVWUDWLYH EXUGHQ RQ ERWK (3$ DQG PDQXIDFWXUHUV EHFDXVH IHZHU LQGXVWU\ PHHWLQJV DQG ZULWWHQ
DJUHHPHQWV DUH UHTXLUHG�

3OHDVH QRWH WKDW WKH SULPDU\ REMHFWLYH RI WKH (1(5*< 67$5 3URJUDPV LV WR UHFRJQL]H WKH PRVW HQHUJ\�

HIILFLHQW SURGXFWV LQ WKH PDUNHW WKURXJK WKH XVH RI WKH (1(5*< 67$5 ODEHO�D ODEHO ZHOO NQRZQ E\ FRQVXPHUV

DQG ODUJH SXUFKDVHUV DV WKH V\PERO IRU HQHUJ\ HIILFLHQF\� ,W LV QRW (3$©V LQWHQWLRQ WR GHVLJQ D VSHFLILFDWLRQ
WKDW ZLOO DOORZ HYHU\ PRGHO WR TXDOLI\ IRU WKH ODEHO� (3$ EHOLHYHV WKDW WKLV GUDIW VSHFLILFDWLRQ ZLOO UHFRJQL]H

D UHDVRQDEOH VXE�VHW RI WKH PDUNHWSODFH�
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�� 3RZHU 0HDVXUHPHQW� 7KH SRZHU UHTXLUHPHQW VKDOO EH PHDVXUHG IURP WKH RXWOHW RU SRZHU VXSSO\

VRXUFH WR WKH SURGXFW XQGHU WHVW� 7KH SURGXFW PDQXIDFWXUHU �L�H�� (1(5*< 67$5 3DUWQHU� VKDOO
PHDVXUH WKH DYHUDJH WUXH SRZHU �LQ :DWWV� RI WKH SURGXFW� :KHQ SHUIRUPLQJ PHDVXUHPHQWV WR VHOI�

FHUWLI\ D SURGXFW PRGHO� WKH SURGXFWV XQGHU WHVW PXVW EH LQ WKH FRQGLWLRQ �H�J�� FRQILJXUDWLRQ DQG
VHWWLQJV� VKLSSHG WR WKH FXVWRPHU� 7KH WHVW PHWKRG WR EH XVHG E\ PDQXIDFWXUHUV WR VHOI�FHUWLI\ WKHLU
SURGXFW�V� IRU (1(5*< 67$5 FRPSOLDQFH ZLOO OLNHO\ EH FRQVLVWHQW ZLWK WKH 7HVWLQJ *XLGHOLQHV IRU WKH

(1(5*< 67$5� +RPH (OHFWURQLFV 3URJUDP� 0DQXIDFWXUHUV DUH LQYLWHG WR SURYLGH FRPPHQWV DQG�RU
VXJJHVWLRQV RQ WKH WHVW PHWKRG�

�� 2WKHU ,QIRUPDWLRQ� 7KH ILQDO YHUVLRQ RI WKH (1(5*< 67$5 VHW�WRS ER[ VSHFLILFDWLRQ ZLOO EH SURYLGHG
LQ WKH VWDQGDUG 0HPRUDQGXP RI 8QGHUVWDQGLQJ �028� IRUPDW� ,Q DGGLWLRQ WR WKH SURGXFW
VSHFLILFDWLRQV� RWKHU LVVXHV ZLOO EH DGGUHVVHG VXFK DV WKH IROORZLQJ�

• %X\HU ,QIRUPDWLRQ� ,Q NHHSLQJ ZLWK WKH VSLULW RI WKH (1(5*< 67$5 3URJUDP� WKH 3DUWQHU ZLOO EH

H[SHFWHG WR HQVXUH WKDW FRQVXPHUV KDYH D TXLFN DQG HDV\ PHWKRG RI GHWHUPLQLQJ ZKLFK RI LWV
SURGXFWV DUH (1(5*< 67$5 FRPSOLDQW� 7R DFKLHYH WKLV JRDO� (3$ UHFRPPHQGV WKDW WKH 3DUWQHU
SODFH WKH (1(5*< 67$5 ORJR RQ DOO TXDOLILHG SURGXFW PRGHOV� WKHLU SDFNDJLQJ� DQG SURGXFW�

UHODWHG PDWHULDOV VXFK DV EURFKXUHV� PDQXDOV� DGYHUWLVHPHQWV� DQG :HE VLWHV� )XUWKHU� WR HGXFDWH
FRQVXPHUV DERXW HQHUJ\ HIILFLHQF\ DQG LWV EHQHILWV� WKH 3DUWQHU ZLOO SURYLGH RQH RU PRUH RI WKH

IROORZLQJ� D GHVFULSWLRQ RI WKH (1(5*< 67$5 3URJUDP� D GLVFXVVLRQ RI WKH HQHUJ\�VDYLQJ
FKDUDFWHULVWLFV RI WKH SURGXFW� D GHVFULSWLRQ RI WKH HQYLURQPHQWDO EHQHILWV WKDW UHVXOW IURP WKH
HQHUJ\ VDYHG E\ WKH SURGXFW� DQG�RU D GHVFULSWLRQ RI WKH SRWHQWLDO HQHUJ\�ELOO VDYLQJV RI WKH

SURGXFW� 7KH 3DUWQHU PD\ GHWHUPLQH WKH EHVW PDQQHU WR GLVVHPLQDWH WKLV HGXFDWLRQDO LQIRUPDWLRQ
WR FXVWRPHUV �H�J�� :HE VLWHV DQG EURFKXUHV� VXFK WKDW LW FRPSOHPHQWV WKH 3DUWQHU©V H[LVWLQJ

VWUDWHJ\ IRU SURPRWLRQDO DQG LQIRUPDWLRQDO PDWHULDOV� )RU H[DPSOH� RQH PDQXIDFWXUHU LQFOXGHG
WKH IROORZLQJ WH[W LQ D UHFHQW SURGXFW EURFKXUH�

¦(YHQ ZKHQ \RXU WHOHYLVLRQV DUH ¦RII§ WKH\ GUDLQ SRZHU� $FFRUGLQJ WR WKH 8�6�
(QYLURQPHQWDO 3URWHFWLRQ $JHQF\� DQ (1(5*< 67$5¤ODEHOHG 79 FRQVXPHV XS WR

��� OHVV HQHUJ\ WKDQ WKH DYHUDJH 79 ZKHQ VZLWFKHG RII� 7KH (1(5*< 67$5
ODEHO� D V\PERO IRU HQHUJ\ HIILFLHQF\� ZDV FUHDWHG E\ WKH 8�6� 'HSDUWPHQW RI
(QHUJ\ DQG WKH 8�6� (QYLURQPHQWDO 3URWHFWLRQ $JHQF\ WR KHOS LGHQWLI\ SURGXFWV

WKDW FDQ VDYH PRQH\ DQG SURWHFW WKH HQYLURQPHQW E\ VDYLQJ HQHUJ\�§

8SRQ UHTXHVW� (3$ ZLOO UHYLHZ WH[W SUHSDUHG E\ 3DUWQHUV WR HQVXUH DFFXUDF\ SULRU WR SULQWLQJ
DQG�RU GLVWULEXWLRQ�

• (IIHFWLYH 'DWH� 7KH GDWH WKDW PDQXIDFWXUHUV PD\ EHJLQ WR TXDOLI\ SURGXFWV DV (1(5*< 67$5
FRPSOLDQW ZLOO EH GHILQHG DV WKH HIIHFWLYH GDWH RI WKH 028� 7KLV GDWH LV VXEMHFW WR QHJRWLDWLRQ

ZLWK LQGXVWU\�

• )XWXUH 6SHFLILFDWLRQ 5HYLVLRQV� (3$ UHVHUYHV WKH ULJKW WR FKDQJH WKH VSHFLILFDWLRQV VKRXOG
WHFKQRORJLFDO DQG�RU PDUNHW FKDQJHV DIIHFW LWV XVHIXOQHVV WR FRQVXPHUV� LQGXVWU\� RU WKH
HQYLURQPHQW� ,Q NHHSLQJ ZLWK FXUUHQW SROLF\� UHYLVLRQV WR WKH VSHFLILFDWLRQV DUH DUULYHG DW WKURXJK

LQGXVWU\ GLVFXVVLRQV�

(3$ &RPPHQWV� 3OHDVH QRWH WKDW RQH PDQXIDFWXUHU KDV VXJJHVWHG D ���KRXU SHULRG IRU SURGXFW
WHVWLQJ� 6XJJHVWLRQV IRU DOWHUQDWLYH WLPH SHULRGV �H�J�� � RU � KRXUV� IRU PHDVXULQJ WKH DYHUDJH

WUXH SRZHU RI WKH SURGXFW DUH HQFRXUDJHG DV ZHOO DV IHHGEDFN RQ RWKHU DVSHFWV RI WKH WHVW PHWKRG�
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(3$ &RPPHQWV� ,Q RUGHU WR IRFXV (3$�LQGXVWU\ GLVFXVVLRQV RQ WKH PRVW FUXFLDO HOHPHQWV RI WKH

3URJUDP �L�H�� WKH GHILQLWLRQV DQG HQHUJ\�HIILFLHQF\ FULWHULD�� (3$ KDV SURYLGHG WKLV EULHI GUDIW
VSHFLILFDWLRQ DV RSSRVHG WR D FRPSOHWH DJUHHPHQW� +RZHYHU� WKH GUDIW DQG ILQDO YHUVLRQV RI WKH

DJUHHPHQW ZLOO KDYH PDQ\ RI WKH VWDQGDUG VHFWLRQV RI DQ (1(5*< 67$5 DJUHHPHQW�

$V QRWHG DERYH� WKH HIIHFWLYH GDWH DQG WKH GXUDWLRQ RI WKH DJUHHPHQW ZLOO EH QHJRWLDWHG ZLWK

LQGXVWU\� 3OHDVH QRWH WKDW VSHFLILFDWLRQV IRU H[LVWLQJ SURJUDPV KDYH UHPDLQHG LQ HIIHFW IRU WZR WR
IRXU \HDUV EHIRUH EHLQJ UHSODFHG ZLWK QHZ VSHFLILFDWLRQV WR UHIOHFW PDUNHW DQG�RU WHFKQRORJ\

FKDQJHV� $V DOZD\V� (3$ ZHOFRPHV FRPPHQWV RU DOWHUQDWLYH SURSRVDOV IURP LQGXVWU\ WKDW DGGUHVV
WKHVH LVVXHV� (3$ GHHPV LQGXVWU\ IHHGEDFN FUXFLDO WR WKH VXFFHVVIXO GHYHORSPHQW RI (1(5*< 67$5

3URJUDPV�


